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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending Decem- 
ber 19 dropped fractionally from the previous 4 weeks and 
was 2 per cent below the corresponding period in 1952, but 
for the first 11 months of 1953 was 8 per cent above the 
same period in 1952, according to the New York Times 
activity index. 

Freight Car Loadings for the same 4-week period 
dropped 15 per cent from the previous 4 weeks and were 
10 per cent below the corresponding period in 1952, but for 
the first 11 months of 1953 were 1 per cent above 1952. 
Bank debits outside New York City were up 8 per cent in 
November from October, 11 per cent from November 1952, 
and for the first 11 months of 1953 were 10 per cent above 
1952. Total personal income payments were down 1 per 
cent in November from October but were 3 per cent above 
November 1952, and for the first 11 months of 1953 were 
6 per cent above 1952. 

Life Insurance Sales were up fractionally in November 
from October, 16 per cent from November 1952, and 17 per 
cent for the first 11 months of 1953 as compared with 1952. 

Industrial Production as measured by the Federal Re- 
serve Board Index dropped 4 per cent in November from 
October, and was 2 per cent below November 1952, but for 
the first 11 months of 1953 was 10 per cent above 1952. 

Electric Power Production was down 3 per cent in No- 
vember from October, but was 8 per cent above November 
1952, and for the first 11 months of 1953 was 11 per cent 
above 1952. 

Bituminous Coal Production dropped 13 per cent in No- 
vember from October, was 14 per cent below November 
1952, and for the first 11 months of 1953 was 2 per cent 
below the same period in 1952. 

Steel Production was down 5 per cent in November from 


(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 3 per cent in No- 
vember from October, 14 per cent from November 1952, 
and 12 per cent for the first 11 months of 1953 as compared 
with 1952. 


Agricultural Income was down 16 per cent in November 
from October, 5 per cent from November 1952, and 5 per 
cent for the first 11 months of 1953 as compared with 1952. 
For the first 11 months of 1953 as compared with the same 
period of 1952, income from meat animals and dairy prod- 
ucts was down 10 per cent and 13 per cent, respectively; 
income from grain and from poultry and eggs was up 4 per 
cent and 18 per cent, respectively. 

Electric Power Production was up 11 per cent in Novem- 
ber from October but was 3 per cent below November 1952. 
For the first 11 months of 1958, however, power produc- 
tion was 4 per cent above 1952. 


Bituminous Coal Production was down 15 per cent in No- 
vember from October, 28 per cent from November 1952, 
and 4 per cent for the first 11 months of 1953 as compared 
with 1952. 

Construction Activity as measured by the value of con- 
tracts awarded dropped 27 per cent in November from Oc- 
tober, but was 114 per cent above November 1952, and for 
the first 11 months of 1953 was 110 per cent above 1952. 


Retail Sales of Independent Dealers were down 9 per 
cent in November from October but were 4 per cent above 
November 1952, and for the first 11 months of 1953 were 8 
per cent above 1952. 


Department Store Sales were up 13 per cent in Novem- 
ber from October, 2 per cent from November 1952, and 4 


per cent for the first 11 months of 1953 as compared with 
1952. 
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October and 8 per cent from November 1952, but for 
the first 11 months of 1953 was 24 per cent above 
1952. The steel industry operated at 90 per cent of 
theoretical capacity in November. 

Machine Tool Shipments were down 8 per cent in 
November from October and 6 per cent from No- 
vember 1952, but for the first 11 months of 1953 were 
8 per cent above 1952. 


Construction Activity as measured by the value of 
contracts awarded was down 26 per cent in Novem- 
ber from October, but was 12 per cent above No- 
vember 1952, and for the first 11 months of 1953 was 
6 per cent above 1952. 


Retail Sales of Independent Dealers were down 6 
per cent in November from October, and were sub- 
stantially the same as in November 1952, but for the 
first 11 months of 1953 were 5 per cent above 1952. 


Department Store Sales were up 18 per cent in 
November from October, 1 per cent from November 
1952, and for the first 11 months of 1953 were 2 per 
cent above 1952. 


Retail Food Prices were down 1 per cent in No- 
vember from October, 3 per cent from November 
1952, and 2 per cent for the first 11 months of 1952 
as compared with 1952. 


FOOTNOTES FOR BULLETIN TABLES 


tChanges in number of failures; *Figures in parentheses show 
number of firmg reporting this month; >Data not available; 


percen 

changes; *Bureau of Business Research estimate; ‘Adjusted for 
number of working days; *Data cover county area; "Includes 
additions, alterations me repairs along with residential and non- 
residential ;*Less than 3 firms reporting ;»Preliminary ; "Revised; 
* Weighted ; “iam than 0.5%; More than 1 ,000% increase. 


Computed f: Bureau of Busi- 
rom 
and Linke Ge Companies ;*County 


Clerks of Courts; SOhio Dyers and Cleaners. 
Computed by the B of Bu h from data col- 
in cooperation with: ‘Bureau of the Census, U. S. Dept. of 


u of collected in cooperation 
with the Bureau of Labor Statistics, U. S. Dept. of Labor ; *Fed- 
eral Power Commission ; oe Insurance Agency Management As- 
sociation ; and from data of: *Board of Poem: he of the Federal 
Reserve System; °F. W. Dodge Corporation. 

Other data a 


of 
iean Railroads ; “Dun and Bradstreet, Ine. ; American Iron and 
Steel Institute; “National Machine Tool Builders’ Association ; 
Federal Reserve Board; “U.S. t. of Agriculture; “Commer- 
cial and Financial Chronicle ; 18U. Bureau of Labor Statis 
Ss. Ny Federal Power on ; 
nes, pt. 0: nterior ; Dodge poration ; 
‘oor’s ration ; t. ur: 
Ohio Bureau a Unemployment Compensation. 
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on 
Bus. Activity” 12-19-53 


Fght. Car Loadings™ 12-19-53. Thous. 2,529 2,982 —1 —10 1 
Com. Failures*? Number 
Calendar M 801 — +47 +1 
Bank Debits (Beek 1947-49 
Seasonally Adjusted at Ann. Rates: 158 1466¢« C‘S8 ll 10 
Tot. Pers. Income Pay.™¢ Bil. Dol. 285 237 — 1 3 6 
Salaries and W: Inc.24 194 1996 — 1 3 8 
Non-Agricul Inc.™.4@ = 269 271 — 1 4 7 
Agr. Inc. (Cash f. 1947-49 533 556 — 4 7 — 38 
Life Ins. Sales? .............1497-49 160 16006=« + 16 ti 
Steel Ind. Oper. Rate. 90 — — 15 15 
ities Issued**"—New. . M » 
ities b b > 
Employment and Pay Rolls” 
No. Employed—Mfg. .......1947-48 108 10 6 
Pay Roils—Manufacturing .... ” 146 — 2 x tu 
Production 
just L497—59 181 1 
Industrial Prod. 49 3 36 4 2 10 
Elec. Power Prod.”. . Mil. of KWH 86,378 87,614 — 8 + 8 ll 
Bitum. Prod.” .....Thous. Tone 35,380 40,670 —13 —114 — 2 
Steel Prod. Av. W ‘ons Thous. 2,026 2,136 — 5 — 8 24 
Pig Iron Prod. ........Thous. Tons 6,063 6498 — 7 — 8 26 
Mach. Tools Shipments“ . ...1945—47 —- 8 — 6 8 
Mach. Tools (New Orders)“ ” 148 199 —2 —28 —f 


Construction (Value of Contracts Awarded—37 Eastern States) 


© Total (Index) 8 Mo. Mov. Av. 1947-49 201 2200 — 9 14 5 
Total™ OF ESS — 26 12 6 
jal™ ... 168 634,582 — 8 — 8 
857 758,130 — 19 t 33 t 7 
a ” 298,025 499,676 — 40 15 19 
* Dept. Store 136 115 +18 + 1 2 
1 14 —1 — — 2 
Banking and Finance 
CHANGE 
ITEM Unit Dec. 16 Dee. 17 Dee. 19 Last 
or Index i 1962 1961 Month | Year 
Base Period Amt. _|Per Ct. 
3 % 
U.S. Gov. Securities .. Mi. Dol. 25,248 24,469 23,2389 + 285 + 38 
mber Borrowi = 271 1,026 453 — 826 — 74 
Mem. Banks—Leading Cities 
Total 6.0 40,560 39,168 36,512 + 49 + 4 
Bus. & A; 
° 28,130 28,423 21,442 — 247 — 
2,466 2,215 276 17 
® 6,473 6,073 5,673 16 
ie 1,973 7,151 5, 8 ll 
° 40,498 ,809 39,330 449 — 1 
33,086 33,396 32,577 431 — 1 
= 56,085 56,566 . 2,388 — 1 
- 34 17,733 16,156 2400 + 9 
® 30,953 30,487 29,268 + 466 + 2 
a 22,028 28,277 22,491 — 48 — 65 
ity Markets™ 
Stock Prices 365 Ind. In Ex’35-39 207 213 201 + 6 — 8 
-—20Railb ” 158 186 152 — 
” 126 123 1146 + 2 2 
Bond Yid—Corp. Al+- (highgr) .% 3.075 2.981 3.001 — .016 3 


1 Data for 1958 and 1952 include reports of additional member banks. 
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Nov. Oct. 
ITEM 1953 1958 Nov. Nov. | ll 
1958 | months 
Unit from | from | 1958 
or Index Oct. Nov. | from 
Base Period 1958 | 1952 1952 
General Business 
% %o % 
Bank 16 cities) . 164 159 + 38 14 12 
Commercial lures’? .....Number 25 36 — 31 108 36 
Commercial Thous. Dol. 600 862 — 30 11660 81 
Life Ins. Sales? ...........+-1947-69 163 168 + 8 28 + 15 
Agr. Income™—Total ......1985-89 392 — 6 
Meat Animals 359 43 —-18— 4 —10 
Products ..... 312 3 —- 7 —28 
648 1017 —36 + 4 
Poultry and Eggs........ 406 2— 2 18 
Electric Power Produc.*-f -1947—49 151 136 l— 8 4 
Bit. Coal. Prod.” 4 wks. Thous. Tons 2,290 2,684 —165 —28 — 4 
Construction (Value of Contracts Awarded)”* 
© Total (Index) ...........+-1047-49 379 621 —27 +114 110 
Residential 187 — 
Nonresidential ............. ™” 445 802 — 44 35 212 
Public Works & Utilities .... ” 637 514 24 876 220 
Distribution 
Retail Sales—Independent Stores 
All Lines¥ (1298)*....... 1947-49 130 142 — 9 4 8 
All Lines¥:4 (1298)....... bs 128 138 — 4 4 8 
All Lines¥:* (1298)....... ” + 8 4 8 
Food (171) 147 — 7 3 5 
Apparel (114) ......... ™ 1 131 — 2 3 3 
niture (101) ....... a 110 14—-38 — 4 2 
Building aMterial (295). ” 1 1 — 18 8 3 
. Dept. Store Sales (40) .... ” = 118 «4+ 18 2 4 
Dyer’s Cleaners’ Sales* (32) 1200 —12 6 4 
Passgr. Car Reg., New* (39 cos.) No. 20, a5 25,582 — 19 21 44 
Truck Reg., New? (39 cos.) ....5 1,982 2,741 —28 — 56 17 
Used Car Reg.? (80 cos.) ...-... 64,165 64,056 —15 + 17 7 
Placement, Unemployment and Unemployment Compensation™ 
Placement 26,389 40,387 —17 + 16 
Registered for Work with O0.8.E.8." 85,775 68,530 25 mo — 2 
Total Benefit Payments..Thous. Dol. 3,483 2,536 87 1386 — 22 
Av. Receiving Benefits Whiy.. --No, 30,570 22,480 36 88 — 26 
Wkly. Benefits Per Recipient. . .Dol. 27.56 A 2 7 + *7 
Unemployment Com. Fund. .Mil. Dol. 685 677 1 10 » 
Employment, Pay Rolls and Earnings 
Number Employed 
Total® (9892)* ............ 110 112 — 1 0 5 
Manufacturing’ (2937) 111 14 — 8 7 
¢ Trade & Pub. Utils.” (5270) . 135 111 1100 + 1 t 8 3 
Total* (9892) ...... 155 159 — 2 + 4 18 
nufacturing’ (2937) 161 168 — 4 — 16 
¢ Trade & Pub. Utils.” (5270) . = 148 142 ++ 41 t 9 10 
¢ Construction (1086) ........ se 167 169 — 2 21 3 
Man- (2919) .. ” 112 1166 — 4 — 6 7 
Wage Earner Mfg.” ........ 
Av. Hours Worked......- Number 40.2 05 —i1i-—8 + * 
Banking (4th Federal Reserve District)* 
CHANGE From 
Dec. 16 | Dec. 17 | Dec. 19 
1968 | 1952 | 1951 | | Lest 
Amt. |Per Ct. 
Cleveland Federal Reserve eg %o 
U.S. Gov. Securities Thous-Dol 2,142, 2,387,222 2, +24,198 — 10 
Member Bank Borrowings 26,705 88,878 4,420 —11,484 — 68 
Member District* 
¢ Total Loans Mil. Dol 2,500 2,438 2,150 — 6 b 
Bus. & Agr. Loans and 
Open Mkt. 1,418 1,477 1,309 — 36 
Brok. & “Other Secur. 
126 120 1 
Real Estate Loans ve 491 411 8 » 
her Loans = 504 17 b 
and Deposits ..... 8,942 3,962 3,915 99 
posits ......- 1,618 1,461 1,421 1 


(ong 4 For Sources and Footnotes, see 
1 Ritter March 4, 1958, reports of additional member banks are included. Pre 
vious data are not comparable. 
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Total Ohio® .. 


Dayton (387) 
(888) 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 


Change Per- 
Nov. Oct. N N 

5 ov. lov. age 
MAKE OF CAR 1953 19538 1953 1953 of 
from | from | Total 

Oct. Nov. | 1lmos. 

1953 1952 1958 
' No. No. Yo % %o 
errr 8,985 4,6 — 15 49 19 
Chevrolet.........| 8,807 5,112 | — 26 24 24 
Plymouth......... 1,586 1,818 — 16 60 10 
I bine 1,367 1,697 20 12 8 
1,044 1,782 — 41 53 5 

1,048 — 16 27 7 

789 976 — 19 ll 5 

654 718 — 8 5 

482 492 — 12 18 3 
860 383 — 6 28 2 
Studebaker. ...... 316 519 — 39 |—17 8 
Cadillac.... » 244 192 +27 |— 16 2 
Nash. . 235 278 87 2 
Hudson... 149 229 — 3 |— 8 1 
Packard. . 182 182 — 27 |— 18 1 
73 91 |—20 |— 53 1 
35 41 —15 |— 74 1 
Crosley......... 0 0 0 |—100 z 
Others. .... 43 59 — 27 |+ 79 z 
Total. .... 16,277 20,548 — 21 |+ 22 100 


For sources and footnotes, see page 2. 
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325 


300 


(1947-1949 = 100) 
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NUMBER EMPLOYED 
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ALL INDUSTRIES - PAYROLLS 


CONSTRUCTION 


CONTRACTS 
AWARDED 


POWER 


PRODUCTION 


1952 


| December, 1953 
= 
| OHIO EMPLOYEE GROSS EARNINGS® 
175 
| (County) Weekly | Hourly | Weekly | Hourly Be Be a 
= MANUFACTURING 125 | 125 
Akron (107)* .......... | $81.27 | $2.12 | $81.48 | $2.10 
Canton (126) ..........| 76.08 2.00 75.21 1.91 100 100 
Columbus (169) ........| 70.88 1.81 75.28 1.79 75 = 75 
Dayton (188) ..........| 8417 | 212 | 86.98 | 2.08 ‘ee SE BA SE 
Toledo (165) ...........| 86.88 2.18 88.84 2.09 50 
Youngstown (44) ......| 88.61 2.14 82.55 2.04 50 pete 
All other counties (1025) 76.99 1.91 74.57 1.80 j su 
....... 1 79.07 1.97 78.46 1.89 350 
Akron (218) .......-...| 59.80 1.60 57.78 1.45 325 
Canton (98) ....0.....| 59.80 1.58 52.72 1.35 
Cleveland (525) ........ 70.65 1.76 66.24 1.63 300 EB 
Columbus (285) ........| 68.10 | 1.48 | 58.06 | 1.80 
Toledo (158) ..........| 72.01 1.80 64.61 1.65 275 275 é 
ei] Youngstown (157) .....| 57.84 1.44 56.65 1.41 
, | All other counties (1610) 63.89 1.61 59.69 1.49 
3 Total Ohio (3549) ....| 58.42 | 1.54 55.36 1.48 250 +}— 250 
—— PMI CL | 
“t Akron (50) ...........| 107.48 2.76 97.06 2.58 225 225 3 
Canton (85) 108.36 2.64 98.00 2.37 
Cincinanti (148) ......| 102.68 2.58 89.66 2.84 
bs Cleveland (219) ........| 118.41 2.89 | 107.25 2.74 200 200 
Columbus (74) .........| 10048 | 246 | 89.66 | 230 al {eas 
| Dayton (62) ...........| 97.65 2.50 93.83 2.48 175 ie 
Toledo (70) meme meme | 108.26 2.78 | 101.65 2.69 175 1 
All counties (208) 96.06 2.58 84.80 2.22 150 z= 2 150 
Total Ohio™ .......... | 105.18 2.66 > Be Af | 
ALL INDUSTRIES: : 
Akron (875) ...........| 72.90 | 1.96 | 7.22 | 125 125 
Canton (259) ..........| 74.40 1.88 71.66 1.79 Fe 2538 
Cincinnati (971) .......| 71.01 | 1.79 | 67.44 | 1.66 100 —AK { | Se 100 
Cleveland (1474) .......| 81.45 1.98 79.20 1.87 \ 
Columbus (478) ........| 68.19 1.57 63.93 1.54 f gece 
P| ite 1.99 82.28 1.92 75 75 
(286) .....| 79.64 2.00 81.71 1.98 50 
All other counties (2843) 78.14 1.86 70.90 1.77 50 
Total Ohio (7861) ....| 74.58 1.91 71.88 1.79 
@ Covers production workers including working foremen. 25 25 
® Covers all construction employees except executives and other : 
high-salaried employees. TRADE 
| 200 Be 200 
"SAY 
50 50 
i BANKING AND FINANCE MILLION DOLLARS 3 
4500 
| 
| | 
INVESTMENTS 3800 : 
i 3000 — 3000 
US. GOV'T. DIRECT 
| 
1500 1600 
1000 MEMBER BANK HOLDINGS mes 1000 
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Manufacturing Employment was down 3 per cent in | Man- 
November from October and 3 per cent from November cent in 
1952; but, in the first 11 months of the year, was 7 per Noveml 
cent above the same period in 1952. All of the 11 major were 7 
manufacturing groups decreased in employment in No- jing gr 
vember from October and all but two of the groups re- |Novem| 
ported decreases from November 1952. For the first 11 the firs 
months of the year, however, all but two of the major jor gro 
groups reported increases ranging from 2 per cent to 24 Trad 
per cent. ent in 

Manufacturing Pay Rolls were down 4 per cent in No- 1952, a 
vember from October and were fractionally below Novem- above | 
ber 1952, but in the first 11 months of the year were 16 from O 
per cent above 1952. All but one fo the 11 major manufac- t for 


180 = '80 turing groups reported pay roll declines in November from | Cons: 
+“. 140 October, but only 5 were below November 1952, and for the ber fro 
° NUMBER EMPLOYED — first 11 months of the year all groups reported increases 11952. | 
100 100 ranging from 4 per cent to 35 per cent. ent w 
PAYROLLS 
22 > 220 INDUSTRIAL GROUP Nov. | Nov. ll 
Nov. | Oct. | 1958 | 1968 | ma} | 
180 180 1963 | 1963 | ‘Som | How: | teen) | 1968 
1968 | 1952 | 1952 
140 
OYED A 110 112 on 159 
100 ll — 8 168 
100 5 — 1 — 18 188 
s —3 2) 117 
220 220 Electrical Mach., Apparatus 
and Supplies (187) uz us — 2 +8 158 
Machine 
Material Handli 
160 Power 717 3: —23 125 
Spec. Mach. & Appl. (371) 1022 1088 —- 1 — 2 t 6 146 
140 140 Metal Products (697). 106 ©1110 4 — 6 161 
100 » 100 Drop Forgings 1100 12 —2 —6 — 28 18 
mps, alves a! 
PAYROLLS Phumbers! Supplies (29) 32 —4 + +7 109 
| » Sheet Metal Work — 8 169 126 
Rolling Mills (120)........ 120 1% — 65 — 7 192 
MAC Stoves and Furnaces (28).... 82 92 — 9 — 8 te 109 
Miscellaneous (288).......... 108 «621112 — 4 — 7 2 167 
220 220 Paper and Printin ng (208)... 104 104 — 1 t 3 144 
Paper, incl. Stationery (2 101 101 x 5 4) 181 
180 180 Print. and Publishing (185)..|} 112 112 x 2+1 156 
| H Stone, an 
i & om 
139 
20 it 20 106 108 ‘ 130 
b 
180 180 185 290 — 20 — 22 260 
100 = 100 Transp. & Pub. Utils. (617) 1 1 2 3 2 4p 144 
110 111 — 1 u 
60 60 Mines and Quarries (149)........ e © —2—9 —i 
Indexes of number employed and of pay rolls based on the plo 
20 JLILiII} 99 employment of 994,947 persons in 8,106 establishments. Figures in 
1946 1953 For sources and footnotes, see page 2. 


|| 
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20 20 
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Man-Hours Ohio Industry 


in | Man-Hours Worked in Manufacturing dropped 4 per 
ber cent in November from October, and were 6 per cent below 
per November 1952, but for the first 11 months of the year 
jor were 7 per cent above 1952. All of the major manufactur- 
No- ing groups reported decreases in man-hours worked in 
re- [November from October and from November 1952. For 
11 the first 11 months of 1953, however, 8 per cent of the ma- 
jor jor groups reported increases from 1952. 
24 | Trade and Public Utilities Employment was up 1 per 
ent in November from October, 3 per cent from November 
No- 1952, and for the first 11 months of 1953 was 3 per cent 
em- above 1952. Pay rolls were up 1 per cent in November 
. 16 from October, 9 per cent from November 1953, and 10 per 
fac- cent for the first 11 months of 1953 as compared with 1952. 
rom | Construction Employment dropped 1 per cent in Novem- 
the from October, but was 11 per cent above November 
ses (1952. For the first 11 months of 1953, however, employ- 
ent was 4 per cent below 1952. 


Pay Rouis® Man-Hours® 
NDEX INDEX 
= 100 Cuanas 1947-49 = 100 Cuanas 
ll Nov. Nov. ll Nov. ll 
1968 | | trom | from | 1968 Oct. | from | from | 1988 
rom rom rom 
1963 Oct. Nov. | from 1963 | 1963 Oct. Nov from 
1952 1953 1952 1962 1953 1952 1952 
% Jo % % % %o % 
z 6 169 — 2 + 4 13 e e —2—2 t 4 
1 148 —4— 1 112 #1166—4— 6 7 
— 2 4 5 102 #108 8 
—1 138 — 4 8 5 93 —- 5&5 — = — 2 
+ 1 166 — 8 : 6 8 1089 +1 
— 2 128 — 4 10 5 89 —6 +1—2 
+ 2 8 ~—18 4 88 92 —-2 
1 164 — 8 1 ll 1100 «1183 38 — 8 t 6 
10 168 — 2 + 9 14 119 121 — 2 + 4 ll 
8 21 — 4 3 9 137 48 — 4 — 8 
125 3 —20 — 24 85 — 3 —2% — 28 
t 6 t 11 102 1066 — 8 — t 4 
8 — 6 — 6 17 — —10 8 
—2 64 — 565 — 4 + 8 109 1144—-4—29% +1 
+ 7 109 — 7 +12 + 16 70 %@ — 6 + 38 + & 
t 10 — 5 — 2% 18 85 88 4—2 ll 
16 1266+ 7 *— 4 19 96 97 z= — 6 14 
18 192 — 6 — 26 105 8 
12 1089 —10 — 16 17 69 — 9% —17 
2 167 — 6 — 6 9 108 #1165 — 6 —10 3 
3 144 — 1 t 4 9 106 107 — 1 — 1 4 
2 137 — 2-— ll 97 10 — 2 — 4 
2 12266 — 1 —11 94 8 
§ 122—-1 —18 4 90 -— 2 
— 19 107 107 — 1 — 7 +14 
2 132 + «1 2 11 101 101 — * — 8 8 
3 1g — * 6 4 87 +1 = 3 
+ 167 64 3 28 118 «118 1—1 +1 
— 8 102 +1 7 84 6+ * — 7 
+ ip 189 — 4 +4 8 6 105 #109 — 8 — 1 2 
+ 5B 180 — 3 — 8 12 98 5 
2 22 — 1 + 2 8 80 80 — = — 5 4 
6 1338 — 4 — 56 18 100 102 — 2 5 
up 214—18 — 35 140 «(1 9 29 
ep 2188 — 7 + 7 55 147 157 — 6 + 4 47 
> b b b b 
+ 269 —22 — 21 20 162 —22 — 24 16 
+i 44 — 2 6 20 101 — 2 — 2 12 
3 142 1 9 10 100 9 +7 +1 1 
3 132 1 8 9 
3 182 3 12 11 + 2 1—# 
4 “44 — 1 4 114 #165 — 1 1 + 4 
169 — 2 21 3 e e = 
— — § e e — 1 
plo; 045,894 persons in 9,392 establishments; indexes of man-hours, on the 
in show number of establishments reporting employment and pay roll. 
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Business Conditions in |— 
1 1946 1948 1950 1952 1953 AKRON 
AKRON ’ INDEX In November, the only increase shown over em- 
200 TITTTITTT7] 200 ployment in October was in trade and public utili- 
an i] ties, but compared with November last year, employ- 
180 {| '8° ment increased in both the trade and public utilities 
YJ 160 group and construction. A similar pattern was evi- | 
TNA den in comparison of pay rolls during November and a 
'40 both earlier periods. For the year-to-date, 1953 em- YH 
120 ployment and pay rolls in all industries were up 2 Fx 
per cent and 6 per cent, respectively, over 1952. | « Pay 
100 Retail sales in November were 4 per cent below = 
sales in October and 1 per cent below sales in No- Co! 
80 vember 1952. Cumulative sales in 1953 were 4 per ~ 
60. cent. higher than sales in 1952. 
Bank debits reached a new high in November, in- Com! 
40 40 creasing 14 per cent over debits in October and 19 Indu 
ntutude per cent over debits in November 1952. Val. 
20 20 Ne 
CANTON CANTON 
i om NTT From October to November, employment and pay 
160 160 _ rolls dropped in each of the 3 industry groups. Trade Nun 
and public utilities employment and pay rolls were Fi 
140 —MANUFACTURING PAYROLLS '40 higher this November than last, and construction Tr 
are 120. rolls were also higher. During the first 11 
| months of 1953, total employment increased 6 per = 
100 100 ~=cent, and total pay rolls increased 21 per cent over a 
A 80 employment and pay rolls in the same period in 1952. Aute 
80 ol! a November bank debits increased 1 per cent over o Raat 
e0|—euax-— 60 October debits and 3 per cent over November debits Com 
DEBITS in 1952. Debits in the year-to-date were up 14 per Val. 
40 40 cent over debits in 1952. . 
20 CINCINNATI 
— TOTTI 180 The composite index of employment in November “aa 
I | | | A increased less than 1 per cent over the employment T% 
160 + '©° indexes in October 1953 and November 1952. During 
MANUFACTURING PAYROLLS ae f V 140 the first 11 months of 1953, total employment gained ro 
140 | 2 per cent over employment in the first 11 months ae 
120 120 of 1952. Total pay rolls dropped 1 per cent in No- FS 
vember from October, but increased 6 per cent over = 
100 100 pay rolls in November 1952. A gain of 8 per cent ” 
fU so. Cover year occurred in pay rolls during the first ~ 
11 months of this year. Con 
60/- _ aati 60 Retail sales in November were up 9 per cent over Val 
DEBITS October sales and 11 per cent over November sales ; 
40 #0 in 1952. Ste 
20 | LUI a6 Bank debits in November increased 10 per cent Ga: 
CLEVELAND and 16 per cent above debits in October 1953. and pre 
200 200 November 1952, respectively. Ne 
(60 MANUFACTURING PAYROLLS 160 A fractional per cent increase in trade and public 
utilities employment was the only increase in em- " 
140 -— '40 ployment or pay rolls this month compared with last ne 
0 ¥ 120. «= Month. Compared with November last year, all Au 
i employment but manufacturing and all pay rolls Re 
100 aoe ‘al 100 showed increases. Comparisons of year-to-date to- = 
A A Vig tals in 1953 and 1952 revealed increases in employ- * 
80 V/ 80 ment and rolls in all groups except construction. 
60+ BANK 60 Bank debits decreased 5 per cent in November St 
DEBITS from October, but increased 15 per cent over debits — 
40 t 40 in November 1952. 
| HII 26 The retail food price index compiled by the Bureau 
20 of Labor Statistics dropped 1 per cent from October 
1944 1946 1948 1950 1952 1953 to November. 
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Number Emplo: % % 
Total® (423)* 118 #119 — 1—4t1 2 
All Manufacturing (107)* ..... 106 108 —-2— 4 2 
Trade & ub. Utils. (265)*. 127 124 + 8 5 8 
Construction (51)* ........... - 131 1388 — 8 6 — 7 
Pay Rolls :°* Total¥ 156 159 — 2 — 1 + 6 
All Manufacturing (107)* .. bs, 1446 #149 — 2 — 6 5 
Trade & ub. Utils. (265)*. - 1 161 + 1 t 10 8 
Construction (51)* * 238 — 6 19 1 
uto Registrations New Cars .....No. 
New Trucks ... 152 217 —30 26 
¢ Bank Debits Index** ...........1947-49 19 171 +14 19 12 
Commercial 2 3 — it 2t 9t 
13 64 — 80 70 
Indus. Power Consump. Index? .1947-49 1388 #4119 +16 —22 
Val. Bldg. Permits*-*—Total*... -1947-49 89 » 
Residen 101 > 
CANTON 
Number Employed 
Total® (288)* 102 104 — 2 — 5 6 
All Manufacturing (126)* 99 1022 — 2 — 9 7 
Trade & Pub. Utils. (127) 101 101 * + 8 8 
Construction (35)* ........ 129 184 4 — = — 1 
Pay Rolls: Total® (288)*. 137 1422 — 8 — 2 21 
All Manufacturing (126)* 1389 14—-4— 7 28 
Trade & Pub. Utils. (127) ~ 127 128 — 1 13 15 
Construction (35 ” 171 130 — 5 13 6 
Stores! "(80)" Jo e —4—4 1 
Auto Registrations :** New Cars .... -No. 1, 138 1308 —14 + 48 53 
New Trucks ... 153 —33 — 8 29 
Bank Debits Index** ...........1947-49 147 + 1 14 
Commercial Failures? 2 2 ot 2t 5t 
Liabiliti 54 — 68 ll 
Number loyed 
Total® (1145)* 2 
All Manufacturing ( 112 — 2 1 8 
Trade & b. 81 +4—_1— 8 
Construction (150)* ° 109 — 4 2— 8 
Pay Rolls:°* Total” (1145) 6 8 
All Manufacturing (411)* a 166 172 — 8 6 16 
Trade & Pub. Util. (584)* ze 106-102 + 4 2 x 
Construction (150)* 188 194 — 8 16 
Ret. Sales—Independent ‘Stores# (149)* ne e e + 9 ll 10 
Auto ns :*S New Cars .....No. 2,821 3,474 — 19 89 57 
” New Trucks 246 366 — 38 18 
Retail Food Index™....... 1957-49 115 1146 — 2 
Bank Debits Index®* ... 164 149 10 16 
Commercial Failures ... 3 4 — lift 2t 8t 
= Liabili 19 66 — 71 6 47 
Val. Bldg. Permits*- 254 b b 
den b 155 b b 
Steel Ind. Oper. Rais Wie! As. % Cos. 66 732 —16 —29 +12 
CLEVELAND 
Number Employed 
Total¥ (1795)*® ...... 1947-49 120 122 — 2 +41 5 
All Manufacturing (733) 110 #114—-4 — 1 
Trade & Pub. Util. (842)* ye: 108 107 + = 8 5 
Constrection 119 122 — 8 5 — 9 
Pay Rolls:5¢ Total® (1795)* 154 159 — 4 4 13 
All Manufacturing (783)* - 154 168 — 5 2 16 
Trade & Pub. Util. (842)*......  ” 145 1445 — * 7 12 
Construction (220)* 179 187 — 4 10 — 2 
Ret. Sales—Independent Stores‘ (186) ne — 565 2 11 
uto Registrations :*s8 New Cars .....No. 5,229 6,954 — 25 18 40 
lew Trucks ... ” 418 548 —24 —14 4 
Retail Food Price 1957-49 lll 112 — 1 b 
Bank Debits Index®.t 169 #177 — 56 +15 +418 
Nonresidential ...........: 70 b b 
Steel Ind. Oper. Rate 4 Wis. Av. % Cap. 99 101 — 2 —12 + 28 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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Nov. | Oct. 
ITEM 1953 | 1953) Nov. = ll 
Unit from from | 1958 
or Indes Nov. | from 
Period 1953 1953 1952 
COLUMBUS 
Number Employed 
Total® (556)* .... 1947-49 107 #117 — 9 — 9 5 
= All Manufacturing (169) oo 92 120 —24 — 27 8 
Trade & Pub. Utils. (aia). o 121 119 + 2 2 3 
Construction 90 92 — 2 12 — 6 
Pay Rolls: Total® (556)*.. 136 156 —13 —11 18 
All Manufacturing (169): 125 17% —29 — 381 1 
Trade & Pub. Utils. (312)*..... ” 158 154 + 8 10 ll 
Construction (75)* ............ = 108 106 — 2 23 x 
Ret. Sales—Independent Stores (105)* % e e + 6 6 ll 
Auto Registrations : 328 " Cars .... -No. 1,861 2,073 — 10 25 43 
lew Trucks 185 — 27 19 17 
Retail Food Price Indes, 1957-49 b b b b 
e Bank Debits Index®t ...........1947-49 155 139 + 12 25 + 12 
Commercial Failures” ..............N0 2 3 — if 1t 
Liabili cose 195 18 
Val. Bidg. Permits®.*— b 96 b 
b 100 b b 
DAYTON 
Number Employed 
Total¥ (364)* ........ 100 99 1 4 8 
All 101 x 4 12 
Trade & Pub. 96 93 8 5 8 
Pay Rolls:5¢ Total® (864)*....... 134 188 — 1 3 18 
All Manufacturing (140)* ..... ” 136 1389 — 2 — 1 15 
Trade & Pub. Utils. (162)*..... ” 181 126 + 4 12 10 
Construction (62)* ....... 116 #122 — 65 — 6 
Ret. Sales—Independent Stores* (22)0 %o e e + 22 8 14 
Auto Registrations :*-© New Cars .... -No. 1,388 1,801 — 28 5 43 
New Trucks = 128 147 —18 12 28 
Bank Debits Index** 158 147 + 8 12 ll 
Commercial Failures . 1 2— it 1t it 
Liabilities 14 10 40 y 176 
Indus. Power Consump. Index?! 152 12 
Val. Bidg. b 187 
iden b 84 bd 
Nonresidential 264 b b 
TOLEDO 
Number Employed 
Total¥ (449)* ...... 95 1 — 5 1 
All (166)® ..... 97 97 — 9 2 
Trade & Pub. Utils. (218)*..... ” 93 91 1 + 8 1 
Construction (70: 16 7 —2 — 4 — 9 
Pay Rolls: Total® (449)*....... ” 124 122 t 1 — 4 1 
All Manufacturing (166)* ..... ” 136 3— 9 7 
Trade & Pub. Utils. (218)*..... ” 113 #118 — = + 8 9 
Construction (70)* .......... 93 97 — 4 
Ret. Sales—I est (89) % e e + 8 1 5 
Auto Registrations 1,641 2,054 — 20 20 42 
Tracks 1260 17 —29 — 15 11 
Bank Debits Index** 151 2 9 
Commercial Failures ...........+..N0 2 1 1t st 
ilities*? Dol 37 285 23 
Power Consump. Index?-t 140 6 — 1 + 8 
Val. Bidg. 63 b bd 
ee ee ee 29 b 
Number Employed 
Total® (268)® ......... 101 1088 2 — 4 4 
All Manufacturing (44)* ...... ” 98 #101 — 3 — 7 a 
Trade & Pub. Utils. (189)*..... ” 99 + = t x 2 
97 108 — 5 13 ? 
¢ Pay Rolls: Totalv (268)®: oe 155 166 — 6 — 7 16 
All Manufac a - 155 167 — 7 — 9 1 
Trade & Pub. Utils. (189) bi 120 120 — #* t 1 10 
Construction (85)* .......... La. 127 154 —18 17 16 
Ret. Stores (86)* e e + 1 5 ll 
Auto Registrations New Cars .....No. 739 #4898 18 26 33 
7 #1832 — 20 21 
Bank Debits Index®t ...........1957-49 145 140 + 4-—10 + 
Commercial Failures™ ...........+..N0. 0 2 — — I 
Liabilities 0 12 —100 o — 8 
Indus. Power Consump. Index! .1957-49 122 112 —21 +.9 
Val. Bidg. b 181 b b » 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. 9% #%1044—-8 —10 +2 


® Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2 
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the Chief Ohio Cities 


COLUMBUS 

Manufacturing employment in November dropped 
24 per cent below the level of employment in October 
and 27 per cent below the level of employment in 
November 1952. Even so, manufacturing employ- 
ment during the first 11 months of the year was 8 
per cent higher than during the corresponding period 
in 1952. Manufacturing pay rolls in November also 
dropped below pay rolls in the previous months com- 
pared, but year-to-date pay rolls were 17 per cent 
above pay rolls in 1952. 

November retail sales were 6 per cent higher than 
sales in both October 1953 and November 1952. Sales 
in the first 11 months of 1953 were up 11 per cent 
from sales in the first 11 months of 1952. 

Bank debits increased 12 per cent in November 
from October and 25 per cent from November 1952. 
DAYTON 

Total employment in November was 1 per cent 
higher than in October, but total pay rolls during 
the same time dropped 1 per cent. Compared with 
November last year, current employment increased 
4 per cent, and current pay rolls increased 3 per 
cent. In the first 11 months of 1953, employment 
totalled 8 per cent more than in 1952, and pay rolls 
totalled 13 per cent more than in 1952. 

Bank debits in November were 8 per cent higher 
than in October and 12 per cent higher than in No- 
vember 1952. 

November industrial power consumption was up 
12 per cent from October power consumption and 
was up 4 per cent from November power consump- 
tion in 1952. 


TOLEDO 

Total employment and pay rolls were 1 per cent 
higher in November than in October, but decreased 
5 per cent and 4 per cent, respectively, from employ- 
ment and pay rolls in November 1952. Increases in 
1953 year-to-date figures were 1 per cent in total 
employment and 7 per cent in total pay rolls. 

November retail sales were 3 per cent above Oc- 
tober sales and 1 per cent above November sales in 
1952, 

The November bank debits index was 2 per cent 
higher than the October index and was 9 per cent 
higher than the November index in 1952. 


YOUNGSTOWN 

Manufacturing employment in November dropped 
3 per cent from employment in October and 7 per 
cent from employment in November 1952. Decreases 
from earlier periods also occurred in manufactur- 
ing pay rolls in November. Compared with employ- 
ment and pay rolls in manufacturing in 1952, totals 
in 1958 were up 4 per cent and 17 per cent, respec- 
tively. 

Retail sales in independent stores increased 1 per 
cent over sales in October and 5 per cent over sales 
in November 1952. Cumulative sales during the first 
11 months of 1953 were 11 per cent higher than 
sales in 1952. 

Bank debits in November were up 4 per cent over 
October, but were down 10 per cent from debits in 
November 1952. 
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Ohio’s 1954 Economic Outlook 


At the close of 1958, business in Ohio, as in the nation 
as a whole, was at high levels. Volume was just below the 
record peaks established earlier in 1953 in many fields of 
Ohio economic activity. 

The Situation at the Opening of 1954 

At the close of 1953, however, there was no doubt that 
the boom had lost its buoyancy, and that business was 
slackening in nearly all lines. 

In Ohio employment was declining. New unemployment 
claims averaged over 22,000 in October, only the fourth 
time in 15 years that the number of claims increased from 
September to October instead of dropping. By December 
26, claimants unemployed 1 week or more had risen to 
68,000. Moreover, the work-week had been edging down 
since mid-year, reaching around 40 hours at year’s end in 
Ohio manufacturing industry as a whole, down to 36 and 
37 hours in rubber, leather, textile and apparel manufac- 
turing. Thus the volume of pay rolls was declining also 
in the final months of the year. 

With incomes shrinking, consumers were hesitating to 
add to debts to as large an extent as previously, and Ohio 
retail trade closed the final quarter of 1953 with sales only 
slightly above the 4th quarter of 1952, compared with an 
average gain of 8 per cent for the first three quarters. 

As Ohio enters 1954, therefore, the business outlook is 
certainly not for increases. Rather, continuing decline 
seems to be the prospect. 

The question, of course, is how far the downturn will go. 
Ohic Parallels the U. S. 

For Ohio, one kind of answer is fairly simple (if un- 
satisfactory!): almost precisely as far as the downturn 
will go in the United States as a whole. 

In economic activity, as Ohio goes so goes the nation— 
or more properly, as the nation goes so goes Ohio. 

Past experience has shown that Ohio employment, pay 
rolls, retail trade, even population growth parallel both 
the long-term and cyclical changes in the United States. 
Thus, those forecasts for U. S. economic activity in 1954 
in which the readers have greatest confidence may be ap- 
plied to Ohio’s economy also. The concensus at this stage 
seems to be that U. S. business in the first half of 1954 
will be off something like 3 to 10 per cent. 

Ohio Industry Prospects 

Another way of approaching the question of the degree 
of business decline in 1954 in Ohio is to examine the out- 
look in Ohio’s basic economic spheres. 

While Ohic is well diversified, it is, of course, more 
heavily weighted with manufacturing. The relatively 
greater development of manufacturing in Ohio is almost 
entirely the factor of difference between Ohio and the four 
states which rank above it in economic diversification. 
Ohio, with 5.27 per cent of the nation’s population, ac- 
counted for 9.20 per cent of the total value added by manu- 
facturing in the United States in 1951. 

The relatively greater concentration of manufacturing 
in Ohio is accounted for chiefly by the steel industry and 
metal-working industries. Thus, although not perhaps 
literally true, it is nevertheless not too much of an exag- 
geration to say that “as steel goes so goes Ohio.” 

Because automobiles are the largest single consumer of 
steel (better than 20 per cent of total tonnage) the pros- 
pects of the automobile industry are strategic in guaging 
the outlook of the steel industry. 

In Ohio, agriculture (7.1 per cent of Ohio’s labor force) 
is another primary economic area. 


Construction, both for its contribution to employment 
and for its importance as a steel market, is another basic 
industry of prime importance in Ohio. In 1953 Ohio and 
West Virginia led the nation in relative gain in dollar 
value of construction. 

The trend of these basic industries—steel, automobiles, 
construction and agriculture—is most significant and 
largely sets the business pattern in the United States, and 
especially so in Ohio. A brief resume of these industries’ 
prospects may be helpful in judging Ohio’s economic out- 
look for 1954. 

Steel. Industry sources now expect a total U. S. pro- 
duction of 95-100 million tons of raw steel in 1954 vs. 
112 million (record high) in 1953. Thus, 1954 will be off 
about 15 per cent. 

The industry will be able to cut out about 10 million tons 
of high cost capacity. The allocation of production will be 
such that Ohio will continue to get its share. (Incidental- 
ly, the elimination of high-cost production, plus the lapse 
of the excess profits tax, should make 1954 and extremely 
good year for steel shareholders, if steel demand comes up 
to industry expectation.) 

Automobiles. And steel demand will be maintained if 
the automobile industry analyses of its market for 1954 
are correct. Automobile manufacturers are confident that 
1954 will be another good year for automobile sales. The 
industry concensus is about 5.2 million passenger cars for 
1954 vs. around 6 million (second highest) in 1953. The 
most conservative estimate of 1954 automobile sales is 
that they will equal the post-war average of 4.6 million 
cars. 

The reason for the automobile makers’ confidence is that 
there are still 12 million pre-war cars, the youngest of 
which is 13 years old, which have about reached the limits 
of their age and mileage and are due to be scrapped in 
1954. (The average scrappage age in 1951 was 14 years.) 
In 1952, three-quarters of the new car sales were offset by 
cars being scrapped. Thus, 1954 should be another good 
year for automobiles, but off about 13 per cent from 1953. 

Construction. According to a recent joint forecast of the 
U. S. Department of Commerce and Labor, construction 
activity in 1954 and in the United States will be off only 
2 per cent in total from the 1953 record. Residential con- 
struction will be off 4 per cent, farm building off 12 per 
cent, but at least 1 million new housing starts are consid- 
ered likely in 1954. 

Business spending on new plant and equipment in 1954, 
according to plans reported by business firms in a new 
McGraw-Hill survey, will be almost as high as in 1953. 
Thus, not only construction activity but the demand for 
new machinery and equipment, especially important to 
Ohio, will be maintained. 

Agriculture. Farm income was down 7 per cent in 1953 
from 1952 in the United States, down about 6 per cent 
in Ohio. According to the U. S. Department of Agricul- 
ture, prospects for 1954 are for only a small decline in 
1954 from the 1953 level. 

In Summary, this review of the 1954 prospects in some 
of Ohio’s backbone industries indicates a decline in the or- 
der of some 5 to 10 per cent. Possibly in some Ohio areas, 
especially steel producing centers, general activity may 
be off somewhat more. On the other hand, the boom cur- 
rently in progress in the atomic plant area of Southern 
Ohio, and the industrial development proceeding in South- 
eastern Ohio will contimue into 1854. James C. Yocum 
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